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Covid-19 is a serious threat to the global economy as well as to public health. It is still too early to calculate financial losses – which affect both finances and, above all, the real economy- but we can say without any doubt that, paradoxically, the pandemic caused by Coronavirus could be presenting us with an unexpected opportunity to rethink the global economy.  .

There are four actors who can change the economy: the market, institutions, companies and citizens. The market is important but it has shown its limitations in this case also. The case of masks is emblematic. There is a high demand that will generate income but at the same time there are no masks to be found. In times of emergency the normal mechanisms do not function. The relocation of production becomes a problem when the offers  are used as strategies and various countries compete to produce the goods.
This epidemic teaches us that the key to resolve our problems is the way we behave. But this is true not only during emergencies. We are making a gigantic effort to coordinate everything as citizens.  If, after this crisis, we substitute the mantra “Stay at home” with “Make our lifestyle more sustainable” and  "Vote with our wallets" for the leaders of companies, to create an economic value that is socially and environmentally sustainable, the world will change. If the micro-economic options depend on governments, everything else depends on us. 
Fraternity is the basis of social prosperity, whether people are aware of it or not. You could actually  be a Messi or a Christiano Ronaldo, but if you go out onto the pitch alone you will lose the match. In life one has to know  how to build teams and, therefore, ‘knowing with whom” is just as important as “knowing how”. The art of realtionships depends on fraternity. Gifts, gratitude and reciprocity generate quality relationships and social capital can be built on them, that means, relationships of trust, that reduce the risk that one’s confidence will be abused
The creation of confidence and to bring about social capital is essential in order to generate superadditivity, that is, results that the sum total of which is higher than that which individuals would have achieved on their own. In society and in the economy 1+1 equals 3 and one minus one is always less than minus two.  But doing one plus one is no easy matter, and one has to be able to overcome jealousy and envy. It is an art that is learned. Civil economy involves envy. I have worked for a long time on these matters and I have studied the impact that such relationships have on the economy. 

The thinking of Pope Francis reminds us that everything is connected. And the different dimensions of unsustainablity (social, environmental, medical and economic) affect each other mutually.   There are dozens of studies all over the world that demonstrate that  fine particles reduce the efficiency of the lungs and are correlated to the increase of hospital visits for pneumonia. It is a mystery until now that this epidemic has broken out so violently  in the three Italian provinces where the level  of fine dust are the highest in Europe
The dramatic appearance of what we are experiencing should teach us how to combine the best creation of economic value, environmental sustainablity, the dignity of work and less risks to health, in  the future. Two examples. 

We are involved in a gigantic feat of intellectual work to improve its impact on the environment and that “enriches us with more time”. These days I eat breakfast with my wife and daughter, and then   I take a walk and I arrive at the Office in 45 minutes by car, through the traffic.  
We must continue doing this on behalf of the sustainability of the environment and in order to be  more resistant in face if the risks posed by the pandemic. Ne need to do this at least for a week each month. All this should be accompanied by investments to reduce the digital gap because intellectual work does not, of itself, reduce the differences in a team and income, but rather highlights them.  
The second example is that we should facilitate the ecological investment of companies, especially in the most contaminated areas. Because investments are what we can take the most advantage of to improve the sustainability of the environment and reduce risks to health. Voting with one’s wallet means recompensing the companies who are leading in the capacity to create sustainable value with their options for consumption and saving. If everyone voted with their wallet the world would change tomorrow. Because the more sustainable companies who are able to reconcile  quality of production with the dignity of work and environmental sustainability will win the market.

The difficulty in realising this utopia is that in order to achieve “voting with one’s wallet” four things are needed: raising awareness, information about the social and environmental quality of companies, co-ordination of individual elections (which is what we are experiencing during the Coronavirus) and non-prohibitive prices. We have been working on this for many years, building platforms with civil society which can help with the diffusion of ratings of the social and environmental sustainability of companies. (cf. https://www.nexteconomia.org/  and https://www.eyeonbuy.org/). https://www.benecomune.net/
Allow me to give an example  of a rating of a portfolio that is valid for emergences also.  From a network of organizations from civil society, we have built a platform (www.gioosto.com) that sells products of Italian champions of sustainability  (the best organic pasta in the country, social agriculture, prison economy, and  health products). You can vote with your wallet with a single click, without leaving home, and you are rewarding the companies  that are working better in social and environmental sustainability. Changing the world depends on us alone. 
Studies concerning what determines satisfaction and the meaning   of life, which are now numerous, and take into account information gleaned from thousands of data, tell us that the key  variable for happiness is the ability to generate. To paraphrase, we can have income, health,  education and live in the best possible places, but if you don’t get up off the sofa you will not be happy. The last mile to happiness depends on our ability to act, to step up to the plate. Generativity is well explained in these two quotes John Stuart Mill and Antonio Genovesi:

· Work hard for your own interests, no one can act differently when happiness is at stake,  or they would be less of a person: but don’t ever desire to cause others misery, and if  you can, study how to make others happy. However  harder you work for your interests, the more virtuous you should be, unless of course you are crazy. It is a universal law that one cannot work for one’s own happiness without working for the happiness of others. (Genovesi, Autobiography and Letters p. 449).

· Only those are happy whose main objective is different from their own personal happiness: namely the happiness of others, the progress of humanity, even an art or occupation  that are followed not as means, but as ideal ends in themselves. Aspiring in thisway to something else, they discover happiness while they are on the way.  (John Stuart Mill).

In synthesis,  one is generative, and hence happy, in proportion to the extent that one’s life contributes to the happiness of another human being and the more one does so. We must not confuse generativity with frenetic activity. Those who generate should know how to contemplate  and dialogue because the essence of life is the quality of our relationships and relationshps depend on the harmony and the alternating between giving and receiving.  
With regard to ELINA: This crisis is not helping us to see everything in a different light. In order to improve  PIB, we have have cut back on funds for health care in the last ten years: the result has been the collapse of the health care system in the face of coronavirus and a terrible cost in human lives.

Without realising it, we have given a big boost to digital economy, ecological econony, and we hope also, to an economy that us more humane and less unequal. 
Digital economy has allowed us to maintain a network of relationships, to continue working or attending school from home. Many people have stated that they will not give up teleworking after the crisis. 
In less than 2 months of confinement, nature has become healthier: the air has become more breathable, fish have returned to our canals…  And now that we have begun, without wanting to, to show respect for our environment, we can continue to care for it lovingly, through a “green economy”, that takes into account:  
A circular economy that allows us to reduce the incidence of plastic products in th environment;;
· put into practice the suggested ways to halt climate change… 

· care for biodiversity because biodiversity takes care of us. The Study OMS-UNEP-CBD of 2015 clearly states the close relationship that exists between the reduction oif biodiversity and the growth of the virus: wherever the ecosystem is respected the virus is less aggressive, while wherever the ecosystem is weaker the virus becomes ever stronger. There have always been epidemics in the world, but now we also have very rapid contagion.
Surely, once the crisis is over, our economy will be more in debt, more digitalised and we hope that it will also be more ecological. As nothing is going to be as it was before, at least let’s try to ensure that everyone is better, that our expenses are “investments” in order, together,  to build  a better world,  and as Pope Francis tells us “in order to give a soul to a life-giving economy for all.
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